
Board of County Commissioners 
Clackamas County 

Members of the Board: 

Release and Termination of a Post-Closing Escrow and Development Agreement between the 
Development Agency and Clackamas Corporate Park, LLC 

Purpose/Outcomes Releases and terminates a Post-Closing Escrow and Development 
Agreement between the Development Agency and Clackamas 
Corporate Park, LLC. 

Dollar Amount and 
Fiscal Impact 

None 

Funding Source Not applicable 

Duration The release and termination is permanent 

Previous Board 
Action 

The Post-Closing Escrow and Development Agreement was signed by 
the Board on July 5, 2018. 

Strategic Plan 
Alignment 

Grow a vibrant economy 

Procurement 
Review 

1. Was this item processed through Procurement?  yes  no 
2. If no, provide a brief explanation: Not required

Counsel Review Reviewed and Approved by Counsel on October 12, 2021 

Contact Person David Queener, Development Agency Senior Project Planner 

503.742.4322 

Background: 
The Development Agency and Clackamas Corporate Park, LLC (CCP) entered into Post-

Closing Escrow and Development Agreement on July 5, 2018. As part of this agreement, CCP 

was required to meet certain development goals. A $125,000 security deposit was held in 

escrow until the goals were met.  

CCP has completed construction of nearly 300,000 square feet of industrial space that is now 

fully occupied. They have provided documentation showing that all of the development goals 

outlined in the agreement have been met. Therefore, the $125,000 was released on September 

7, 2021. 

Since all of the conditions have been met and the security deposit has been released, the 

agreement can now be terminated.  

November 4, 2021



  

Page 2 

 

 
Recommendation: 
 
Staff respectfully recommends that the Board approve and execute the Release and 
Termination of the Post-Closing and Escrow Agreement between the Development Agency and 
Clackamas Corporate Park, LLC. 

Sincerely, 
 

David Queener 
 
David Queener 

Development Agency Program Supervisor 
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