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BALLOT TITLE 

Caption 

Bonds to fund affordable housing. 

question 

Shall Portland Issue bonds, fund affordable housing for low income families, seniors, veterans, 
people with disabilities; require public oversight7 

1/ the bonds are approved, they will be payable from taxes on property or property ownership 
that are not subject to the limits of sections 11 and 11b, Article XI of the Oregon Constitution. 

Summary 

Measure would authorize $258,400,000 in general obligation bonds for affordable housing for 
low Income households. 

Bonds will be used to build new housing, purchase, rehabilitate existing housing to maintain 
affordability, prevent displacement, allow residents to remain in their homes. 

Housing will contain a mix of unit sizes. Some units will be accessible for low-Income people 
with disabilities, seniors. Housing may Include space to provide products and services for 
residents. 

Affordable means rents restricted by designated household size and income level for the 
dwelling. Low income means a household making 60% or less of median family income; lower 
income thresholds for some units; flexibility for existing residents and hardship. In 2016, 60% of 
median family Income for a family of four is $43,980 per year. 

A five-member Independent oversight committee will review bond expenditures; provide 
annual reports. 

Tax rate for this measure Is estimated to be $0.4208 per $1,000 of assessed value. Bonds may 
be issued in multiple ~eries. Annual audits required. Administrative costs cannot exceed seven 
percent. 
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government is located In more than one county, the county clerk of the county In which the city hall of the city 
or the administrat ive office of the local government is located shall be the filing officer for t he 'Measure 
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Portlanders are currently experiencing Increases in rent while renter household 
incomes continue to fall . In the last 15 years median housing costs for Portland 
renters have increased by 30% while median income for renters has fallen by 
7%. In 2015, the average monthly rent for new rental housing was $1,954. 

This Measure would allow the City of Portland to issue up to $258,400,000 in 
general obligation bonds. The money from the bonds would be used to build new 
affordable ·rental housing and to purchase existing market-rate buildings which 
would be converted to affordable housing for low-income households and to 
prevent displacement of people residing in the units. In addition, money from the 
bonds will be used to provide funds for capital improvements, rehabilitation and 
renovation of housing purchased. 

Affordable housing units that are built or purchased will provide housing for low­
income Portland families, seniors, veterans, and people with disabilities. 
Affordable housing built or purchased will contain a mix of unit sizes, including 
family-sized units with two or more bedrooms to house low-income families with 
children. Affordable housing will be built or rehabilitated to include units that are 
accessible to low-income people with disabilities and low-income seniors with 
limited mobility. 

The how~ing will be affordable to low-income families who make 60% or less of 
the median family income, and will provide dedicated affordable housing for 
households with income below 30% of median family Income. In 2016, a family of 
four making 60% of the median family income would make $43,980 per year, and 
a family of four making 30% of the median family Income would make $22,000 
per year. 

A Bond Oversight Committee will be appointed to review bond expenditures and 
to report annually to the CouncJI and the public. The Measure restricts the costs 
associated with administering the bond to seven percent or less of the total bond 
funds. The Measure also requires audits regarding the use of the bond funds to 
ensure the use of the funds is consistent with the intent of the voters. 

The City estimates that the tax rate for the bonds authorized by this Measure will 
not exceed $0.4208 per $1000 of assessed value, or approximately $75 per year 
on a home with the median assessed value for a home in Portland, which is 
$178,320. 

Submitted by: 

Commissioner Dan Saltzman 
Portland City Council 
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• Add career education and STEM (Science Technology Engineering and Math) 
classrooms 

· Fowler Middle School science classroom rebuild and STEM classroom remodel; 
· Career and STEM classroom additions/renovations at Tualatin High, Tigard High 

and Durham Center. 

• Purchase new and replacement technology 

· Expand access to technology for all students; 
· Make technology infrastl'ucture improvements that provide long-term, cost­
effective Internet access. 

• Purchase new textbooks and digital curriculum 

· Purchase new textbooks, updated instructional materials and digital curriculum. 

Cost Information: 

Cost for all projects is estimated to be $291,315,000. If approved, the current tax rate is 
estimated to increase by approximately 37 cents per $1,000 of assessed value-or about 
$111 a year on a home assessed at $300,000. 

Citizen Oversight: 

To ensure funds are used as intended, an independent citizen oversight committee would 
be established. 




