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Clackamas Timeframe Models
Performance Summary

Contact

Manager Northwest Capital Management
~ Contact Northwest Capital Management, Inc.
e bl'éhd‘e'b'a'r tment@ FPERRIEEE
e https//nwcmcom/ .........................

Model Portfolio Return

Expense Ratio QTR YTD 1Yr 3Yr 5Yr
Clackamas Income Model 0.31% 3.72 3.72 -2.75 5.78 4.08
Clackamas Timeframe 2005 Model 0.30% 3.76 3.76 -3.12 6.35 4.24
Clackamas Timeframe 2010 Model 0.28% 4.06 4.06 -3.43 7.01 4.49
Clackamas Timeframe 2015 Model 0.29% 4.19 4.19 -3.74 7.61 4.72
Clackamas Timeframe 2020 Model 0.29% 4.20 4.20 -3.81 8.15 4.88
Clackamas Timeframe 2025 Model 0.27% 4.84 4.84 -4.48 9.30 5.28
Clackamas Timeframe 2030 Model 0.27% 5.03 5.03 -4.90 11.13 5.82
Clackamas Timeframe 2035 Model 0.27% 5.32 5.32 -5.22 12.70 6.29
Clackamas Timeframe 2040 Model 0.29% 543 543 -5.81 13.85 6.42
Clackamas Timeframe 2045 Model 0.29% 5.50 5.50 -5.52 14.59 6.79
Clackamas Timeframe 2050 Model 0.30% 5.59 5.59 -5.63 15.30 6.96
Clackamas Timeframe 2055 Model 0.30% 5.63 5.63 -5.72 15.86 7.08
Clackamas Timeframe 2060 Model 0.29% 5.68 5.68 -5.78 16.21 713
Clackamas Timeframe 2065 Model 0.30% 5.75 5.75 -5.68 16.09 7.04

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and other eligible trusts. This presentation is
not to be circulated to plan participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions.

Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and performance calculation methodology.

Investing includes risk and potential loss of principal.

Data as of March 31, 2023



Clackamas Income Model
Allocation--15% to 30% Equity

Contact Objective
Manager Northwest Capital Management Seeks to provide capital preservation in retirement. Invests in a broadly diversified mix of equity and fixed income securities, both
_________ gpg domestic and international. Designed for investors who are retired or nearing retirement.
Contact Northwest Capital Management, Inc
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e ht't.bs':'/'/.h\./v'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
8% = Voya Stable Value Fund... 25.00
g 6% <
@
r 4% o
¢ H B N
e
£ .. ] |
o
T 2% i
- I @ Fixed Income (67.00%)
g 4% ® Equity (_25.00%)
6% @ International (8.00%)
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 190 372 372 -275 578 4.08 4.59
[ Benchmark 167 284 284 -440 283 2.00 255
i il - 0, 0, H
Clackamas Income Model m lg/lourinmgstar Allocation--15% to 30% Model Portfolio Data
quity Inception Date 06/30/2013
As of 03/31/2023 3yr Syr )
The performance presented above is hypothetical performance based on the model. ................. S Invesco Developing Mar... 1.00
The hypothetical performance calculations are shown for illustrated purposes only, Standard Deviation 813 753 Total 100.00 %
and are not meant to_be represent_ative of actual results achieved while investing in AIpha """""""""""""""" 266 199
the respective strategies over the time period shown. The model performance ShOWN -+ v v vvmian e
has been derived using performance of funds provided by Morningstar or investment Beta ________________________________ 112 ____________ 113
provider. Please refer to the Appendix for additional details. Sharpe Ratio 0.62 0.38
ATD - Inception to Date . ‘U.bs'idé'c'ébt'ljr'é ................... ees 15676
Model Estimated Fees and Expenses Downside Capture 100.51 106.84
Investment Fund weighted Expense 0.312 Information Ratio 1.98 141

Total Portfolio Expense

........... This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized
0.312 representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd Idx reinvestment of any and all distributions.

Admiral™

Investing includes risk and potential loss of principal.

Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2005 Model

Target-Date 2000-2010
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o .o.r. . wes o ?P'_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2005, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'béf ifﬁéﬁt@ FPERRIEEE
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
8% = Voya Stable Value Fund... 21.00
g 6% -
[9)
€ I
o
g .. [N
3 @ Fixed Income (63.00%)
g 2% ® Equity (27.00%)
4% @ International (10.00%)
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 185 376 376 -312 635 424 - 484
[ Benchmark 196 412 412 -347 540 383 - 442
Clackamas Timeframe 2005 Model || S&P Target Date 2010 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. F I e Y Invesco Developing Mar... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 8.82 8.24 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" o9 7 036
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e e e e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 100 ____________ 102 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 064 ............. 037 .
. Upside Capture 105.23 103.21
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0302 . .P.qv.v.r?s.'.d.?.(.:??t.qr.e. ................. 9870 .......... 100 14
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 121 050
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.302  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2010 Model

Target-Date 2000-2010
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g L equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2010, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éhi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
8% = Loomis Sayles Investme... 17.00
g 6% <
[9)
@x 4% -
i)
g, JI
3 @ Fixed Income (59.00%)
g 2% ® Equity (30.00%)
4% @ International (11.00%)
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 191 406 406 -343 701 449 - 516
[ Benchmark 196 412 412 -347 540 383 - 442
Clackamas Timeframe 2010 Model ||| S&P Target Date 2010 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 9.59 9.02 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" 117 T 041 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 109 ____________ 111 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 066 ............. 038 .
. Upside Capture 114.71 112.11
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 0284  DownsideCapture 10672 10984
B RN M.a.hé.g.e.r ................................................ 5,000 Information Ratio 134 051
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.284  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2015 Model

Target-Date 2015
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o .o.r. . wes o .a_Pl_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2015, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamemeom
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Loomis Sayles Investme... 17.00
[9)
X 59 J
o
£ o [TNIN
3 @ Fixed Income (55.00%)
g @ Equity (33.00%)
5% @ International (12.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 187 419 419 374 761 472 - 549
[ Benchmark 198 428 428 -401 630 412 - 496
Clackamas Timeframe 2015 Model || S&P Target Date 2015 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3. .
. g . yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 10.28 9.73 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" oss 039 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« er e ota ' ?
provider. Please refer to the Appendix for additional detals. e Los 108
*|TD - Inception to Date .. Sharpe Ratlo ......................... 068 ............. 038 .
. Upside Capture 111.15 108.90
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0285 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10563 .......... 106 61 .
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 116 051
" otal PortfolloExpense """""""""""""""""""""""""""""" 0285  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2020 Model

Target-Date 2020
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2020, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéhf@ FPERRIEEE
e H&béf//h\ﬁéﬁi.ﬁdhﬂ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Loomis Sayles Investme... 16.00
[9)
X 59 J
o
£ o JIIN
3 @ Fixed Income (52.00%)
g @ Equity (35.00%)
5% @ International (13.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 1.80 420 420 -3.81 815 488 - 5.69
[ Benchmark 204 453 453 -436 690 4.26 - 538
Clackamas Timeframe 2020 Model ] S&P Target Date 2020 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. ! .
) 4 . 3-yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. P
and are not meant to be representative of actual results achieved while investing in Standard Deviation 10.68 10.19 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" 101 7 052 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« vt e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 103 ____________ 104 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 070 ............. 038 .
. Upside Capture 107.17 104.88
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0286 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10098 .......... 10129 .
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 198 062
" otal PortfolloExpense """""""""""""""""""""""""""""" 0286  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2025 Model

Target-Date 2025
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o .o.r. . wes o ?P'_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2025, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé} mentamaemeom
S H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Vanguard Institutional... 17.00
[9)
X 59 J
o
£ o [T
[} vard IneArme (A4 (NOAY s e e e e e e e e e e e e e e e e e e
E I o Ewytaomo o VanguadMidCapindex.. 800,
5% @ International (15.00%) Voya Stable Value Fund... 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 194 484 484 -448 930 5.28 - 6.26
I Benchmark 196 472 472 -441 875 4091 - 6.03
Clackamas Timeframe 2025 Model ] S&P Target Date 2025 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. ! .
) 4 . 3-yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. S
and are not meant to be representative of actual results achieved while investing in Standard Deviation 1221 11.72 Vanguard Small Cap Ind... 2.00
the respective strategies over the time period shown. The model performance shown Alpha """""""""""""""" oos4 T 021 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTIMENT  «+ -« eee e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 107 ____________ 105 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 072 ............. 038 .
. Upside Capture 106.88 104.50
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0.273 . P.qv.v.n.s.'q(.e.(.:??t.qr.e. ................. 1 0714 .......... 103 31 .
i M.a.hé.g.e.r ................................................ 5000 information Ratio 0.46 033
" otal PortfolloExpense0273 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2030 Model

Target-Date 2030
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2030, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamemeom
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Vanguard Institutional... 18.00
o)
2 10% -
x
: H B [l
5 ou (mmm
g B |
o ® Equity (48.00%)  ciiiiiiei S
g o Fredncome (33o0%)  JPMorgan Equity IncomeR6 6.00.
-10% @ International (19.00%) Vanguard Total Intl Bd... 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 175 5.03 503 -490 1113 582 - 702
[ Benchmark 200 518 518 -482 1046 543 - 6.61
Clackamas Timeframe 2030 Model ] S&P Target Date 2030 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. E .
. g . 3yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. e T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 13.88 13.54 Voya Stable Value Fund... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" ool 7 019 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« -t r e ota ' ?
provider. Please refer to the Appendix for additional detals. e Lor o 106
*|TD - Inception to Date . Sharpe Ratlo ......................... 0 77 .............. 038 .
. Upside Capture 107.22 105.11
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0269 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10767 ........... 10432 .
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 0.48 029
" otal PortfolloExpense """""""""""""""""""""""""""""" 0269  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2035 Model

Target-Date 2035
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2035, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Vanguard Institutional... 20.00
o)
g 10% -
x
g | 1
e
5 oy el
: I ey VaadTomisondva. 900
g ™  FocdieomeQaooy  JPMogan Equity ncomeR6 600,
0% @ International (21.00%) JPMorgan Small Cap Equ... 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 160 532 532 522 1270 6.29 - 765
[ Benchmark 204 568 568 -540 1227 5.99 - 719
Clackamas Timeframe 2035 Model ] S&P Target Date 2035 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3uyr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. F I e Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 15.20 15.01 Total 100.00 %
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" ooo 7 016
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e e e
provider. Please refer to the Appendix for additional details. e o4 104,
*|TD - Inception to Date . Sharpe Ratlo ......................... 080 ............. 039 .
. Upside Capture 103.56 102.76
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 027z  DownsideCapwre 10354 10196
B RN M.a.hé.g.e.r ................................................ 5,060 Information Ratio 0.33 023
" otal PortfolloExpense0272 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2040 Model

Target-Date 2040
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2040, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Vanguard Institutional... 20.00
o)
g 10% -
x
- 5 M
e
5 0w el
3 Ly . ® Equity (59.00%)
§ @ International (22.00%)
0% @® Fixed Income (19.00%)
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 142 543 543 -581 1385 6.42 - 8.07
[ Benchmark 2.08 6.08 6.08 -568 1359 6.42 - 761
Clackamas Timeframe 2040 Model ] S&P Target Date 2040 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. F LUSUTROTORIY Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.13 16.22 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 000 12
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e
provider. Please refer to the Appendix for additional details. e toz 104,
*|TD - Inception to Date . Sharpe Ratlo ......................... 083 ............. 038 .
. Upside Capture 101.61 101.86
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0.288 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10136 .......... 10240
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 018 0.00
" otal PortfolloExpense """""""""""""""""""""""""""""" 0288  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2045 Model

Target-Date 2045
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2045, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
g .
S S
T . © Equity 63.00%) oo O
L o Inemational (2300%) . JPMorgan Equity income R6 6.00.
0% ® Fixed Income (14.00%) Loomis Sayles Investme. 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 1.24 550 550 -552 1459 6.79 - 834
[ Benchmark 206 6.33 633 -5.78 1439 6.66 - 788
Clackamas Timeframe 2045 Model ] S&P Target Date 2045 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F LUSTUORORIY Y Vanguard Total Intl Bd... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.67 16.70 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" oos 005
has been derived using performance of funds provided by Morningstar or iNVESTIMENT  «+ -« vt et
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 101 ____________ 102 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 085 ............. 039 .
. Upside Capture 100.49 101.01
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0292 | .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................. 9985 .......... 10068
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 013 0.09
" otal PortfolloExpense """""""""""""""""""""""""""""" 0292  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2050 Model

Target-Date 2050
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2050, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
- .
R e
[} ° Equity (66.000/) .................. SRR R R LR R R R LR R
g 5% . o Inemational (2400%) . JPMorgan Equity Income RS 6.00.
10% @ Fixed Income (10.00%) vanguard Small Cap Ind... 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 1.09 559 559 -563 1530 6.96 - 859
[ Benchmark 203 640 640 -587 1478 6.78 - 8.08
Clackamas Timeframe 2050 Model ] S&P Target Date 2050 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J USSR Y Vanguard Total Intl Bd... 2.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 17.27 17.38 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" o016 7 002
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e et
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 103 ____________ 104 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 086 ............. 039 .
. Upside Capture 102.06 102.71
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0296 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10097 .......... 10264
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 0.30 0.10
" otal PortfolloExpense """""""""""""""""""""""""""""" 0296  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2055 Model

Target-Date 2055
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2055, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
: o .
R e
[} ° Equity (68.000/) .................. SRR R R LR R R R LR R
g 5% . o memaional @soo%) ~JPMorgan Equity ncomeR6 6.00.
10% ® Fixed Income (7.00%) vanguard Small Cap Ind... 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 098 563 563 -572 1586 7.08 - 8.76
[ Benchmark 201 642 642 -585 1498 6.83 - 819
Clackamas Timeframe 2055 Model ] S&P Target Date 2055 TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J USRI Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 17.72 17.88 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 024 T 001
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e reii
provider. Please refer to the Appendix for additional details. e oS 106
*|TD - Inception to Date . Sharpe Ratlo ......................... 087 ............. 039 .
. Upside Capture 104.01 104.78
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0298 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10267 .......... 10496
B RN Méhégér ................................................ 0,000 Information Ratio 0.46 013
" otal PortfolloExpense """""""""""""""""""""""""""""" 0298  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2060 Model

Target-Date 2060
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2060, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
: o .
S oo el
3 7 oty G000 e ernee MR B
s " o international (26.00%)  Vanguard small CapInd... " 00,
0% ® Fixed Income (5.00%) JPMorgan Equity Income R6 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 092 568 568 -578 16.21 713 - 8.85
[ Benchmark 203 641 641 -588 15.03 6.90 - 885
Clackamas Timeframe 2060 Model || S&P Target Date 2065+ TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F I e Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 18.01 18.22 Total 100.00 %
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" o031 008
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e reii
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 106 ____________ 108 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 087 ............. 039 .
. Upside Capture 105.66 106.12
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0294 .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10405 .......... 10677
B RN Méhégér ................................................ 5,000 Information Ratio 057 011
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.294  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Clackamas Timeframe 2065 Model

Target-Date 2065+
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2065, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
S 5w © Vanguard Developed Mar..  13.00
7 [
T 10% JPMorgan Small Cap Equ... 11.00
g o ] . . . I 'H\'/é'hg';ﬂérd'l\./l'id'(':é'b'lh‘dék.'.‘.mmm'mmm”ml'i'(')b”
5 | L FTEEEEE O O . 0000
£ ow - - . T. Rowe Price Mid-Cap ... 8.00
3 ® EQUIty (BB.000)  roreteeeenetaiieeeaiissie i
s " o international (27.00%)  Vanguard Small CapInd... " 00,
0% ® Fixed Income (5.00%) JPMorgan Equity Income R6 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 098 575 575 -568 16.09 704 - 8.78
[ Benchmark 203 641 641 -588 15.03 6.90 - 885
Clackamas Timeframe 2065 Model ||| S&P Target Date 2065+ TR USD Model Portfolio Data
As 0f 03/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F USRI Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 17.97 18.18 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 023 o015
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« vt e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 106 ____________ 108 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 087 ............. 039 .
. Upside Capture 105.27 105.74
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0302 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10398 .......... 10667 .
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 052 0.07
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.302  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of March 31, 2023



Disclosures

Managed Model Disclosures

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and
other eligible trusts. This presentation is not to be circulated to plan participants or otherwise to the general public. The model returns presented are based on model
portfolio, and does not present actual client performance. These models do not represent the returns of an actual client account. They are intended to be illustrative
and they cannot be invested by any plan. Model performance has inherent limitations. Model performance is not necessarily indicative of future results, and there can
be no assurance that model will achieve comparable results or that models returns will be realized. The hypothetical returns are presented on a "Gross" basis and do
not take into account any advisory fees, taxes, brokerage or custodial fees, or other expense that may be borne by the client, which will reduce returns and in the
aggregate are expected to be substantial. A description of the fees and expenses is available upon request. Past performance is not an indication of future
performance, and the underlying mutual fund values will fluctuate with changes in market conditions. Your investment may be worth more or less than your original
cost when you redeem your shares. Read the prospectus carefully before you invest in any mutual fund. It contains information on a fund's investment strategies, risks,
expenses and fees.

Fund share prices will fluctuate and are priced daily. The value of your principal investment will fluctuate accordingly and may be worth more or less than your original
investment. As with any investment there are risks associated with investments in mutual funds and the risks will vary for every fund. You should invest in mutual
funds or portfolios that meet your investment objectives. Management fees charged by the mutual fund company will vary for every fund and these charges may affect
the performance of the fund. Current performance may be higher or lower than data shown. Diversification in a portfolio does not guarantee a profit or guarantee
protection against losses.

The model portfolio shows the hypothetical value of the combined performance returns ("Model Portfolio Returns”) for each investment strategy or product included in
this proposal for the time periods indicated. These Model Portfolios Returns do not reflect the actual investment results of any client portfolio, but represent the
hypothetical performance of this proposal, which is calculated by weighting the performance of each investment strategy or product included in this proposal at the
allocation percentages detailed in this proposal. This allocation percentage of each investment strategy or product included in this proposal is fixed for the time periods
indicated for the Model Portfolio Returns.

Model results have certain inherent limitations, particularly that such results do not represent actual trading and that they may not reflect the impact that material
economic and market factors might have had on the asset manager's decision-making if the asset manager were actually managing clients' money. Performance
results for clients invested pursuant to this proposal will vary due to market conditions and other factors, including cash flows, fund allocations, frequency and
precision of rebalancing, cash balances, varying custodial fees, and the timing of fee deductions. As a result, actual performance for client accounts may differ
materially from, and may be lower than, that of a model portfolio.

The performance results of the underlying investment strategies or products in the Model Portfolio Returns assume the reinvestment of dividends and other earnings.
Model Portfolio Returns represent past performance and are not indicative of any specific investment. The model portfolio's current performance may be lower or
higher than the performance data quoted as it represents past performance. An investment pursuant to this portfolio is subject to market risk and an investor may
experience loss of principal. The information is based on data received from the investment strategy manager and/or other sources, such as reporting service
providers, but has not been independently verified.

Data as of March 31, 2023



Disclosures

The Model Portfolio Returns are compared to a selected benchmark, indicated in each chart. The reported benchmarks are not intended as direct comparisons to the
performance of the portfolio. Instead, they are intended to represent the performance of certain sectors of the overall securities market (e.g. equities, bonds, etc), so
that an investor may compare the effects of material market or economic conditions on the results portrayed (e.g. the Model Portfolio Returns may show a 5%
investment appreciation, but those sectors of the overall securities market appreciated 7% over the same time period). Respectively, the volatility and performance of
the reported benchmark may be greater than or less than the volatility and performance of the investment portfolio.

The Model Weighted Average Net Expense Ratio applies only to the portion of the model that is comprised of mutual funds and/or ETFs. It reflects expense waivers or
reimbursements from the fund companies, which may not be permanent. The data used to calculate the Model Weighted Average Net Expense Ratio is obtained from
a third-party data provider and is believed to be accurate, but has not been verified by Envestnet. The Model Weighted Average Net Expense Ratio will only be shown if
fund expense ratios are available on all mutual funds and ETFs used in the model.

S&P Target Date 2065+ TR USD

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Data as of March 31, 2023



Glossary

Alpha -

A measure of the difference between an investment option's actual returns and its expected performance, given its level of risk as measured by beta to its benchmark.
Positive numbers indicate that the fund has performed better than its beta predicts it would perform.

Annualized Return -

Returns for periods longer than one year are expressed as "annualized returns". They represent an average amount of money earned by an investment each year
during the specified time frame. When compounded over a certain period of time, they would produce a fund's total return over that period.

Benchmark -

A standard against which the performance of a security, mutual fund or investment manager can be measured. Generally, broad market and market-segment stock
and bond indexes are used for this purpose.

Beta -
A measure of an investment options sensitivity or systematic risk to its benchmark. A beta of less/more than 1 indicates a lower/higher sensitivity.
R-squared -

R-squared reflects the proportion of the variation in the portfolio return that is explained by the variation in the benchmark. The range of R-squared measure is 1 to
100, with a higher number indicating an investment option more closely resembling its benchmark.

Sharpe Ratio -

The risk-adjusted measure that is calculated as a ratio of mean excess return and standard deviation of excess return, where the excess return is calculated with
respect to a risk-free investment.

Standard Deviation -

Standard Deviation is a measure of the degree to which a fund's return varies from its previous returns or from the average of all similar funds. The larger the standard
deviation, the greater the likelihood (and risk) that a security's performance will fluctuate from the average return. The more volatile the investment returns, the higher
the standard deviation will be.

Up / Down Market Capture -

Upside/downside capture ratios estimate the proportion of benchmark's performance during positive/negative performance periods that is matched by a particular
investment option.

Information Ratio -

Ratio of average excess return and the standard deviation of excess return.

Statistics and ratios calculated by ERS technology.

Data as of March 31, 2023



	ModelId_1084031
	ModelId_1086578
	ModelId_1086579
	ModelId_1087394
	ModelId_1088644 (3)
	ModelId_1088645
	ModelId_1088646
	ModelId_1088647
	ModelId_1088648
	ModelId_1088649
	ModelId_1088650
	ModelId_1088651
	ModelId_1088652



