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March 16, 2023 BCC Agenda Date/Item: ______________ 

Housing Authority Board of Commissioners 
Clackamas County 

Approval to apply for a Capital Magnet Funds from Community Development Financial 
Institution for Phase I of the Hillside Park Redevelopment Project.  The anticipated grant value is 

up to $12M.  Funding is through the US Department of the Treasury.   
No County General Funds are involved. 

Previous Board 
Action/Review 

3/14/23 – Briefed at Issues  
9/22/22 – Approval of the Related Northwest Exclusive Negotiation Agreement for 
the redevelopment of Hillside Park 
8/15/21 – Approval of Resolution 1956 Authorizing the Housing Authority’s 
Submittal of a Section 18 Demolition and Disposition Application for Hillside Park 
Public Housing Complex 
10/03/19 – Approval of Hillside Park Master Plan Design Concept 

Performance 
Clackamas 

This funding aligns with the County’s strategic priority to ensure safe, healthy, and 
secure communities by increasing the inventory of affordable housing units in 
Clackamas County. 

Counsel Review No Procurement Review No 
Contact Person Devin Ellin, Director of Housing 

Development, Housing Authority of 
Clackamas County  

Contact Phone 971-227-0472

EXECUTIVE SUMMARY: The Housing Authority of Clackamas County requests approval to apply for a 
$12M Capital Magnet grant from the US Department of the Treasury for the Phase 1 redevelopment of 
Hillside Park.  Phase 1 will replace 54 units of near-obsolete public housing with 275 units of newly 
constructed housing affordable to households with incomes at or below 60% of the Area Median 
Income (AMI).  Applying for this funding provides an opportunity for the Housing Authority, Related NW, 
and Northwest Housing Alternatives to further the redevelopment project and ensure its financial 
viability. 
The Capital Magnet Fund was created to spur investment in affordable housing and related economic 
development efforts that serve low-income families and communities across the country.  Through the 
Capital Magnet Fund, the Community Development Financial Institutions (CDFI) Fund provides 
competitively awarded grants to qualified applicants.  These awards can be used to finance affordable 
housing activities, as well as related economic development activities and community service facilities. 
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Awardees can utilize funds to create financing tools such as loan loss reserves, revolving loan funds, 
risk-sharing loans, and loan guarantees.  Organizations that receive Capital Magnet Fund awards are 
required to produce housing and community development investments at least ten times the size of the 
award amount, generating a multiplier effect that means that more low-income people and low-income 
communities nationwide will have housing options within their financial reach. 
Given the scale and level of infrastructure required to complete the redevelopment of Hillside Park, 
braiding already committed funds, including $40M in Affordable Housing Bond Funds and $4M in 
congressionally directed spending, with other funding opportunities, is necessary to ensure the success 
of the project.  The already awarded funds for this project will meet the leveraging requirement of this 
grant award.  No County General Funds will be involved. 
In addition to this request, the Housing Authority will be bringing forth additional requests for approval to 
apply for grant funds from other sources, including but not limited to Local Innovation and Fast Track 
funds, Nature in Neighborhoods, and Permanent Supportive Housing Funds from the Oregon 
Department of Housing and Community Services.  
RECOMMENDATION: Staff recommends that the Board approve the request to apply for and accept if 
awarded, a Capital Magnet Fund Grant of up to $12M in CDFI funds from the US Department of the 
Treasury for the Hillside Park redevelopment project.  
 
Respectfully submitted, 
 
 
 
Rodney A. Cook 
Director of Health Housing and Human Services  
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