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Clackamas Timeframe Models
Performance Summary

Contact

Manager Northwest Capital Management

Contact Northwest Capital Management, Inc.
g plandepartment@nwcmcom ................
S https//nwcmcom/ .........................

Model Portfolio Return

Expense Ratio QTR YTD 1Yr 3Yr 5Yr ITD
Clackamas Income Model 0.31% -2.17 3.36 7.75 1.66 3.50 4.33
Clackamas Timeframe 2005 Model 0.30% -2.33 3.30 8.25 1.86 3.62 456
Clackamas Timeframe 2010 Model 0.28% -2.53 3.64 8.99 2.14 3.83 4.86
Clackamas Timeframe 2015 Model 0.28% 272 3.70 9.48 2.32 3.99 5.17
Clackamas Timeframe 2020 Model 0.29% -2.77 3.79 9.91 2.68 415 5.37
Clackamas Timeframe 2025 Model 0.27% -3.17 4.47 11.34 3.04 4.46 5.91
Clackamas Timeframe 2030 Model 0.27% -3.53 4.66 12.87 3.98 4.89 6.63
Clackamas Timeframe 2035 Model 0.27% -3.76 5.19 14.24 4.84 5.28 7.25
Clackamas Timeframe 2040 Model 0.29% -3.92 5.34 14.87 5.36 5.31 7.66
Clackamas Timeframe 2045 Model 0.29% -4.01 5.62 15.63 5.93 5.69 7.93
Clackamas Timeframe 2050 Model 0.30% -4.12 5.78 16.20 6.32 5.81 8.18
Clackamas Timeframe 2055 Model 0.30% -4.12 5.78 16.20 6.32 5.81 8.18
Clackamas Timeframe 2060 Model 0.30% -4.25 5.96 16.96 6.85 5.94 8.43
Clackamas Timeframe 2065 Model 0.30% -4.26 5.97 17.01 6.73 5.87 8.36

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and other eligible trusts. This presentation is
not to be circulated to plan participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions.

Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and performance calculation methodology.

Investing includes risk and potential loss of principal.

Data as of September 30, 2023



Clackamas Income Model
Conservative Allocation

Contact Objective
Manager Northwest Capital Management Seeks to provide capital preservation in retirement. Invests in a broadly diversified mix of equity and fixed income securities, both
_________ gpg domestic and international. Designed for investors who are retired or nearing retirement.
Contact Northwest Capital Management, Inc
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\iéhi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Voya Stable Value Fund... 25.00
g 8%
g ow
o
'E 4% o I
E 2% <
. [ | - . H _
- . - @ Fixed Income (67.00%)
S 2% o @ Equity (25.00%)
4% @ International (8.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 241 -217 336 775 166 350 433 4.33
[ Benchmark -218 -2.06 122 461 -074 140 234 228
i ion-- 0 0, H
Clackamas Income Model m lg/lourinmgstar Allocation--15% to 30% Model Portfolio Data
quity Inception Date 06/30/2013
As of 09/30/2023 3yr Syr )
The performance presented above is hypothetical performance based on the model. ................. T Invesco Developing Mar... 1.00
The hypothetical performance calculations are shown for illustrated purposes only, Standard Deviation 770 771 Total 100.00 %
and are not meant to be representative of actual results achieved while investing in -~ “ajphg o7 T 214
the respective strategies over the time period shown. The model performance ShOWN - v v v
has been derived using performance of funds provided by Morningstar or investment Beta ________________________________ 112 _____________ 114
provider. Please refer to the Appendix for additional details. Sharpe Ratio 0.03 0.26
ATD - Inception to Date . ‘U.bs'idé'éébt'ljr'é ................... eer 5855
Model Estimated Fees and Expenses Downside Capture 101.48 107.99
Investment Fund weighted Expense Information Ratio 1.65 1.35

Portfolio Investment Manager . ) N . .
......................................................................................... This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

Total Portfolio Expense representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
) ) _ ) participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd Idx reinvestment of any and all distributions.
Admiral™ Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
performance calculation methodology.

Investing includes risk and potential loss of principal.

Data as of September 30, 2023



Clackamas Timeframe 2005 Model

Target-Date 2000-2010
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2005, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéhf@ FPERRIEEE
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Voya Stable Value Fund... 21.00
[9)
X 59 J
o
S
T o9 A . | .
3 . . @ Fixed Income (63.00%)
S ® Equity (27.00%)
5% @ International (10.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 255 233 330 825 186 3.62 453 4.56
[ Benchmark -2.66 -2.62 314 830 103 3.09 409 411
Clackamas Timeframe 2005 Model || S&P Target Date 2010 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LSOOI Y Invesco Developing Mar... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 8.37 8.44 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" os3z 050
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 100 ____________ 102 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 006 ............. 026 .
. Upside Capture 105.96 104.29
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 0300  DownsideCapwre 9899 . 10036
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 1.03 065
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.300  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2010 Model

Target-Date 2000-2010
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o _O.r_ . Wes o ?P'_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2010, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamemeom
e H&béf//h\)\)éﬁi.ﬁdhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Loomis Sayles Investme... 17.00
[9)
X 59 J
i)
S
O oy 4 . [ | .
3 . . @ Fixed Income (59.00%)
g @ Equity (30.00%)
5% @ International (11.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 277 -253 364 899 214 383 4.82 4.86
[ Benchmark -266 -262 314 830 103 3.09 409 411
Clackamas Timeframe 2010 Model ||| S&P Target Date 2010 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3. .
. g . yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 9.11 9.23 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" 120 061 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e ota ' ?
provider. Please refer to the Appendix for additional detals. e FOOST L
*|TD - Inception to Date . Sharpe Ratlo ......................... 009 ............. 027 .
. Upside Capture 115.69 113.29
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0283 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10691 .......... 10989 .
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 0.93 056
" otal PortfolloExpense """""""""""""""""""""""""""""" 0283  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2015 Model

Target-Date 2015
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o .o.r. . wes o .a_Pl_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2015, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamemeom
e H&béf//h\ﬁéﬁi.édhﬂ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
10% = Loomis Sayles Investme... 17.00
[9)
X 59 J
o
: N 11
E = B
3 . . @ Fixed Income (55.00%)
g @ Equity (33.00%)
5% @ International (12.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 294 272 370 948 232 399 511 517
[ Benchmark 276 -266 344 881 157 332 458 463
Clackamas Timeframe 2015 Model || S&P Target Date 2015 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. :
) 4 . 3-yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 9.75 9.96 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" o7s 055 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTIMENT  «+ -« et e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 108 ____________ 109 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 011 ............. 027 .
. Upside Capture 111.66 110.30
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0.284 | P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10676 ........... 1 0729 .
B RN M.a.hé.g.e.r ................................................ 5,000 Information Ratio 067 056
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.284  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2020 Model

Target-Date 2020
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2020, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\iéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Loomis Sayles Investme... 16.00
g
E 10% <
o
g N I
o
o
- .l |
- - @ Fixed Income (52.00%)
S - @ Equity (35.00%)
5% @ International (13.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model -3.01 -277 379 991 268 415 529 5.37
[ Benchmark 291 -273 396 996 191 344 495 505
Clackamas Timeframe 2020 Model ] S&P Target Date 2020 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syr
The hypothetical performance calculations are shown for illustrated purposes only, —................. P
and are not meant to be representative of actual results achieved while investing in Standard Deviation 10.16 10.44 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" o777 064 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e ota ' ?
provider. Please refer to the Appendix for additional details. e s 104
*|TD - Inception to Date . Sharpe Ratlo ......................... 014 ............. 028 .
. Upside Capture 107.14 106.09
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0285 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10216 ........... 10209 .
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 0.76 070
" otal PortfolloExpense """""""""""""""""""""""""""""" 0285  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2025 Model

Target-Date 2025
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2025, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht'tbs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Vanguard Institutional... 17.00
g
E 10% <
o
£ 5% 4
: il
% 0% - . - 0Fixed|ncome(44.00%) B R
= ® Equity (41.00%) . Vanguard Mid Cap Index... 6.00.
5% @ International (15.00%) Voya Stable Value Fund... 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1lYear 3Year 5Year 10Year *ITD
Model -342 317 447 1134 3.04 446 580 591
[ Benchmark -3.01 -280 435 1097 303 402 556 5.70
Clackamas Timeframe 2025 Model ] S&P Target Date 2025 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. E
. g . 3yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 11.60 12.00 Vanguard Small Cap Ind... 2.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" 004 7 034 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTIMENT  «+ -« e e e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 108 ____________ 106 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 017 .............. 028 .
. Upside Capture 107.86 106.07
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0272 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10927 ........... 10459 .
B SRTE L .a.n.é.g.e.r ................................................ 5,060 Information Ratio 0.01 036
" otal PortfolloExpense0272 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2030 Model

Target-Date 2030
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2030, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% = Vanguard Institutional... 18.00
g
E 10% <
o
e 5% -
j BRN
o
K9] 0% o ° Equity (48.000/) .................. SRR R R LR R R R R LR R TR
E H N ¢ Foedmome Gaopy  PMorgan Equity ncomeRe 600,
5% @ International (19.00%) Vanguard Total Intl Bd... 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model -3.77 -353 466 1287 398 4.89 6.46 6.63
[ Benchmark -3.33 298 530 1296 4.08 451 6.14 6.29
Clackamas Timeframe 2030 Model ] S&P Target Date 2030 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3.
. g . yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 13.23 13.86 Voya Stable Value Fund... 1.00
the respective strategies over the time period shown. The model performance shown AIpha """""""""""""""" o023 7 024 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 109 ____________ 107 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 023 ............. 029 .
. Upside Capture 108.00 106.46
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 0269 ~ DownsideCapwre = 1oas 10579,
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 007 026
" otal PortfolloExpense """""""""""""""""""""""""""""" 0269  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2035 Model

Target-Date 2035
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2035, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 20.00
o)
g 15% -
x
L2 10% 4
e
ERRERR
| ® Equity (55.0000)  ccrieciieeeeesens S
2 m m  FocdieomeQaooy  JPMogan Equity ncomeR6 6.00
5% @ International (21.00%) JPMorgan Small Cap Equ... 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 402 -3.76 519 1424 484 528 704 725
[ Benchmark -3.62 -314 6.34 1518 524 507 6.72 6.90
Clackamas Timeframe 2035 Model ] S&P Target Date 2035 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. J UTTUIRORIY Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 14.50 15.38 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" o050 7 012
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 105 ____________ 104 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 028 ............. 030 .
. Upside Capture 103.39 103.64
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 0273  DownsideCapwre 10650 10338
B RN M.a.hé.g.e.r ................................................ 5,060 Information Ratio 031 015
" otal PortfolloExpense0273 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2040 Model

Target-Date 2040
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2040, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht'tbs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 20.00
o)
g 15% -
x
L2 10% 4
e
;] ifanill
3 L. ® Equity (59.00%)
g 0% . B @ International (22.00%)
50 @ Fixed Income (19.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 418 -392 534 1487 536 531 740 7.66
[ Benchmark -3.84 -323 723 1706 6.16 553 715 734
Clackamas Timeframe 2040 Model ] S&P Target Date 2040 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syt g
The hypothetical performance calculations are shown for illustrated purposes only, —................. J USRI Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 15.35 16.60 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 083 029
has been derived using performance of funds provided by Morningstar or iNVESTIMENT  «+ -« e e e e
provider. Please refer to the Appendix for additional details. e o2 104,
*|TD - Inception to Date .. Sharpe Ratlo ......................... 030 ............. 029 .
. Upside Capture 100.00 102.15
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0289 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10405 .......... 10364
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 063 014
" otal PortfolloExpense """""""""""""""""""""""""""""" 0289  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2045 Model

Target-Date 2045
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2045, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
o)
g 15% -
x
L2 10% 4
e
= SARER
= )
3 ., ® Equity (63.00%) i LTS
¢ " - ® International (23.00%) . JPMorgan Equity income R6 6.00.
5% ® Fixed Income (14.00%) Loomis Sayles Investme. 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 431 -4.01 562 1563 593 5.69 765 793
[ Benchmark -4.00 -3.33 779 1832 6.72 581 741 762
Clackamas Timeframe 2045 Model ] S&P Target Date 2045 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3r 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F e Y Vanguard Total It Bd... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 15.92 1711 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 079 047
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« eee e e e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 101 ____________ 103 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 033 ............. 031 .
. Upside Capture 99.06 101.20
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0293 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10262 .......... 10198
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 057 008
" otal PortfolloExpense """""""""""""""""""""""""""""" 0293  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2050 Model

Target-Date 2050
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o .o.r. . wes o ?P'_ _? o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2050, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé} ifﬁéﬁt@ TSR
S H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
o)
g 15% -
4
L2 10% 4
e
: iignl il
T ] © Equity (66.000) i P SO
N B o momatoral (2400% ~JPMorgan Equity lncomeR6 6.00
5% @ Fixed Income (10.00%) vanguard Small Cap Ind... 6.00
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 443 -412 578 1620 6.32 581 7.87 8.18
I Benchmark -4.07 -3.36 803 1884 701 593 760 7.83
Clackamas Timeframe 2050 Model ] S&P Target Date 2050 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J ST Y Vanguard Total Intl Bd... 2.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.50 17.80 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" o074 022
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 103 ____________ 105 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 035 ............. 031 .
. Upside Capture 100.37 102.76
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0297 . .P.qv.v.r?s.'.d.?.(.:??t.qr.e. ................ 10374 .......... 10390
i .a.n.é.g.e.r ................................................ 5000 information Ratio 044 0.07
" otal PortfolloExpense0297 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2055 Model

Target-Date 2055
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2055, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
ERRER
: N
O 0y 4
s O - oty Go00)  oerree! e e 200
= o Intemational (25,00 JPMorgan Equity lncome R6 6.00.
10% ® Fixed Income (7.00%) vanguard Small Cap Ind... 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 451 -421 585 16.62 6.63 5.90 8.01 8.34
[ Benchmark -4.08 -3.36 8.04 1897 712 5098 7.68 7.93
Clackamas Timeframe 2055 Model ] S&P Target Date 2055 TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F LSOOI Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.94 18.33 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 064 023
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 105 ____________ 107 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 036 ............. 031 .
. Upside Capture 102.54 104.86
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0.300 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10561 .......... 10627
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 028 004
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.300  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2060 Model

Target-Date 2060
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2060, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ifﬁéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
g 15% o
[9)
x 10% <
o
P AN i
: N
O 0y 4
s O |- oty G000 e ernee MR B
= o international (26.00%)  Vanguard small CapInd... " 00,
0% ® Fixed Income (5.00%) JPMorgan Equity Income R6 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1lYear 3Year 5Year 10Year *ITD
Model 455 -425 596 1696 6.85 594 8.09 8.43
[ Benchmark -412 -3.37 816 19.00 716 6.04 - 8.46
Clackamas Timeframe 2060 Model || S&P Target Date 2065+ TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LUNTOORORIIY Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 17.24 18.67 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" o054 030
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« vt e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 106 ____________ 108 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 037 ............. 031 .
. Upside Capture 104.22 106.23
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0296 . .P.qv.v.n.s.'q(.e.(.:?.'o.t.qr.e. ................ 10697 .......... 10803
B SRTE L .a.n.é.g.e.r ................................................ 0,000 Information Ratio 016 005
" otal PortfolloExpense """""""""""""""""""""""""""""" 0296  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Clackamas Timeframe 2065 Model

Target-Date 2065+
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager e .o.r. . wes o .a_Pl_ _? . anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2065, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé.r ifﬁéﬁt@ FPERRIEEE
e Ht't.bs':'/'/.h\.lv'éﬁi..c'dm'/. .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% = Vanguard Institutional... 21.00
S 5w © Vanguard Developed Mar..  13.00
7 [ |
T 10% JPMorgan Small Cap Equ... 11.00
g o l . . l VanguardMldCaplndexlloo
s | BB B O . 0000
& ow 4 T. Rowe Price Mid-Cap ... 8.00
s O |- oty Goo0) e eree MR B
= o international (27.00%)  Vanguard Small CapInd... " 00,
0% ® Fixed Income (5.00%) JPMorgan Equity Income R6 6.00
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 454 -426 597 1701 6.73 5.87 8.01 8.36
[ Benchmark -412 -3.37 816 19.00 716 6.04 - 8.46
Clackamas Timeframe 2065 Model ||| S&P Target Date 2065+ TR USD Model Portfolio Data
As of 09/30/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LUSTIORORY Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 1721 18.63 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown AIpha """""""""""""""" 064 035
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« vt e
provider. Please refer to the Appendix for additional details. B Beta ________________________________ 106 ____________ 108 )
*|TD - Inception to Date . Sharpe Ratlo ......................... 036 ............. 031 .
. Upside Capture 103.79 105.93
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0304 . P.qv.v.n.s.'q(.e.(.:‘."l?t.qr.e. ................ 10696 ........... 1 0794 .
B RN M.a.hé.g.e.r ................................................ 0,000 Information Ratio 022 008
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.304  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of September 30, 2023



Disclosures

Managed Model Disclosures

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and
other eligible trusts. This presentation is not to be circulated to plan participants or otherwise to the general public. The model returns presented are based on model
portfolio, and does not present actual client performance. These models do not represent the returns of an actual client account. They are intended to be illustrative
and they cannot be invested by any plan. Model performance has inherent limitations. Model performance is not necessarily indicative of future results, and there can
be no assurance that model will achieve comparable results or that models returns will be realized. The hypothetical returns are presented on a "Gross" basis and do
not take into account any advisory fees, taxes, brokerage or custodial fees, or other expense that may be borne by the client, which will reduce returns and in the
aggregate are expected to be substantial. A description of the fees and expenses is available upon request. Past performance is not an indication of future
performance, and the underlying mutual fund values will fluctuate with changes in market conditions. Your investment may be worth more or less than your original
cost when you redeem your shares. Read the prospectus carefully before you invest in any mutual fund. It contains information on a fund's investment strategies, risks,
expenses and fees.

Fund share prices will fluctuate and are priced daily. The value of your principal investment will fluctuate accordingly and may be worth more or less than your original
investment. As with any investment there are risks associated with investments in mutual funds and the risks will vary for every fund. You should invest in mutual
funds or portfolios that meet your investment objectives. Management fees charged by the mutual fund company will vary for every fund and these charges may affect
the performance of the fund. Current performance may be higher or lower than data shown. Diversification in a portfolio does not guarantee a profit or guarantee
protection against losses.

The model portfolio shows the hypothetical value of the combined performance returns ("Model Portfolio Returns”) for each investment strategy or product included in
this proposal for the time periods indicated. These Model Portfolios Returns do not reflect the actual investment results of any client portfolio, but represent the
hypothetical performance of this proposal, which is calculated by weighting the performance of each investment strategy or product included in this proposal at the
allocation percentages detailed in this proposal. This allocation percentage of each investment strategy or product included in this proposal is fixed for the time periods
indicated for the Model Portfolio Returns.

Model results have certain inherent limitations, particularly that such results do not represent actual trading and that they may not reflect the impact that material
economic and market factors might have had on the asset manager's decision-making if the asset manager were actually managing clients' money. Performance
results for clients invested pursuant to this proposal will vary due to market conditions and other factors, including cash flows, fund allocations, frequency and
precision of rebalancing, cash balances, varying custodial fees, and the timing of fee deductions. As a result, actual performance for client accounts may differ
materially from, and may be lower than, that of a model portfolio.

The performance results of the underlying investment strategies or products in the Model Portfolio Returns assume the reinvestment of dividends and other earnings.
Model Portfolio Returns represent past performance and are not indicative of any specific investment. The model portfolio's current performance may be lower or
higher than the performance data quoted as it represents past performance. An investment pursuant to this portfolio is subject to market risk and an investor may
experience loss of principal. The information is based on data received from the investment strategy manager and/or other sources, such as reporting service
providers, but has not been independently verified.

Data as of September 30, 2023



Disclosures

The Model Portfolio Returns are compared to a selected benchmark, indicated in each chart. The reported benchmarks are not intended as direct comparisons to the
performance of the portfolio. Instead, they are intended to represent the performance of certain sectors of the overall securities market (e.g. equities, bonds, etc), so
that an investor may compare the effects of material market or economic conditions on the results portrayed (e.g. the Model Portfolio Returns may show a 5%
investment appreciation, but those sectors of the overall securities market appreciated 7% over the same time period). Respectively, the volatility and performance of
the reported benchmark may be greater than or less than the volatility and performance of the investment portfolio.

The Model Weighted Average Net Expense Ratio applies only to the portion of the model that is comprised of mutual funds and/or ETFs. It reflects expense waivers or
reimbursements from the fund companies, which may not be permanent. The data used to calculate the Model Weighted Average Net Expense Ratio is obtained from
a third-party data provider and is believed to be accurate, but has not been verified by Envestnet. The Model Weighted Average Net Expense Ratio will only be shown if
fund expense ratios are available on all mutual funds and ETFs used in the model.

S&P Target Date 2065+ TR USD

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Data as of September 30, 2023



Glossary

Alpha -

A measure of the difference between an investment option's actual returns and its expected performance, given its level of risk as measured by beta to its benchmark.
Positive numbers indicate that the fund has performed better than its beta predicts it would perform.

Annualized Return -

Returns for periods longer than one year are expressed as "annualized returns". They represent an average amount of money earned by an investment each year
during the specified time frame. When compounded over a certain period of time, they would produce a fund's total return over that period.

Benchmark -

A standard against which the performance of a security, mutual fund or investment manager can be measured. Generally, broad market and market-segment stock
and bond indexes are used for this purpose.

Beta -
A measure of an investment options sensitivity or systematic risk to its benchmark. A beta of less/more than 1 indicates a lower/higher sensitivity.
R-squared -

R-squared reflects the proportion of the variation in the portfolio return that is explained by the variation in the benchmark. The range of R-squared measure is 1 to
100, with a higher number indicating an investment option more closely resembling its benchmark.

Sharpe Ratio -

The risk-adjusted measure that is calculated as a ratio of mean excess return and standard deviation of excess return, where the excess return is calculated with
respect to a risk-free investment.

Standard Deviation -

Standard Deviation is a measure of the degree to which a fund's return varies from its previous returns or from the average of all similar funds. The larger the standard
deviation, the greater the likelihood (and risk) that a security's performance will fluctuate from the average return. The more volatile the investment returns, the higher
the standard deviation will be.

Up / Down Market Capture -

Upside/downside capture ratios estimate the proportion of benchmark's performance during positive/negative performance periods that is matched by a particular
investment option.

Information Ratio -

Ratio of average excess return and the standard deviation of excess return.

Statistics and ratios calculated by ERS technology.

Data as of September 30, 2023



Additional Disclosures

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. This content cannot be
copied without express written consent of CWM, LLC.

Investment advisory services offered through NWCM, LLC, an SEC Registered Investment Advisor.

Investors cannot invest directly in indexes. The performance of any index is not indicative of the performance of any investment and does not take into
account the effects of inflation and the fees and expenses associated with investing.

Additional risks are associated with international investing, such as currency fluctuations, political and economic stability, and differences in accounting
standards.

Due to volatility within the markets mentioned, opinions are subject to change without notice. Information is based on sources believed to be reliable;
however, their accuracy or completeness cannot be guaranteed. Past performance does not guarantee future results.

The S&P 500 is an index of 500 stocks chosen for market size, liquidity and industry grouping (among other factors) designed to be a leading indicator of
U.S. equities and is meant to reflect the risk/return September 2023

MSCI EAFE - Designed to measure the equity market performance of developed markets (Europe, Australasia, Far East) excluding the U.S. and
Canada. The Index is market-capitalization weighted.

MSCI Emerging Markets — Designed to measure equity market performance in global emerging markets. It is a float-adjusted market capitalization

Bloomberg U.S. Aggregate Bond — The Bloomberg US Agg Total Return Value Unhedged, also known as “Bloomberg U.S. Aggregate Bond Index”
formerly known as the “Barclays Capital U.S. Aggregate Bond Index”, and prior to that, “Lehman Aggregate Bond Index,” is a broad-based flagship
benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market. The index includes Treasuries, government-
related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-agency).

NWCM

1 Centerpointe Drive
Suite 115

Lake Oswego, OR 97035

01852384
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