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Clackamas Timeframe Models
Performance Summary

Contact
Manager Northwest Capital Management
 Contact Northwest Capital Management, Inc.
. Emall ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ plandepartment@nwcmcom ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
Web https://nwcm.com/

Model Portfolio Return

Expense Ratio QTR YTD 1Yr 3Yr 5Yr Inception
Clackamas Income Model 0.31% 6.76 10.35 10.35 1.81 5.66 4.85
Clackamas Timeframe 2005 Model 0.30% 7.10 10.63 10.63 1.89 5.98 5.10
Clackamas Timeframe 2010 Model 0.28% 7.59 11.51 11.51 2.12 6.44 545
Clackamas Timeframe 2015 Model 0.28% 7.94 11.94 11.94 2.19 6.82 5.79
Clackamas Timeframe 2020 Model 0.29% 8.07 12.16 12.16 2.44 7.10 6.00
Clackamas Timeframe 2025 Model 0.27% 8.94 13.80 13.80 2.58 7.81 6.57
Clackamas Timeframe 2030 Model 0.27% 9.65 14.76 14.76 3.23 8.84 7.40
Clackamas Timeframe 2035 Model 0.27% 10.13 15.85 15.85 3.77 9.68 8.06
Clackamas Timeframe 2040 Model 0.29% 10.38 16.27 16.27 3.98 10.07 8.48
Clackamas Timeframe 2045 Model 0.29% 10.60 16.82 16.82 4.40 10.60 8.77
Clackamas Timeframe 2050 Model 0.30% 10.81 17.21 17.21 4.62 10.92 9.03
Clackamas Timeframe 2055 Model 0.30% 10.96 17.45 17.45 4.80 11.17 9.20
Clackamas Timeframe 2060 Model 0.30% 11.07 17.68 17.68 493 11.31 9.30
Clackamas Timeframe 2065 Model 0.30% 11.01 17.64 17.64 479 11.22 9.23

Comments: The more aggressive NWCM TimeFrame models’ underperformed their benchmark slightly over the trailing year. This
underperformance can primarily be attributed to a higher exposure to international equity relative to its benchmark, specifically in the later
vintage years as well as underperformance in the large cap growth fund, Allspring Growth Inst. International equity has underperformed U.S.
Equity in four of the past five years, which has resulted in model underperformance due to the overweight in international equity. Additionally,
the later vintage models have higher exposure to the Allspring Growth Inst. fund. Allspring Growth fund has underperformed its benchmark over
the trailing three-, five-, and ten-years. With growth stocks being a driver of returns over the past five years (with the exception of 2022), this
further drove down performance. NWCM is proposing the removal of the Allspring Growth fund and replacing it with AB Large Cap Growth Z.
Additionally, later this year, NWCM will further analyze the glidepath and its exposure to the various asset classes across the glidepath.

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and other eligible trusts. This presentation is
not to be circulated to plan participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and performance calculation methodology.

Investing includes risk and potential loss of principal. Data as of December 31, 2023



Clackamas Income Model
Conservative Allocation

Contact Objective
Manager Northwest Capital Management Seeks to provide capital preservation in retirement. Invests in a broadly diversified mix of equity and fixed income securities, both
_________ gpg domestic and international. Designed for investors who are retired or nearing retirement.
Contact Northwest Capital Management, Inc.
e bl'éhd'e'bé} irﬁéﬁt@ FPERRIEEE
e H&béf//h\)\iéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
2% Voya Stable Value Fund... 25.00
§ 10 %
g 8%
g 6%
e
S 4%
o
T 2% i
- @ Fixed Income (67.00%)
g o% @ Equity (25.00%)
2% @ International (8.00%)
1 Month QTD YTD 1Year 3Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 339 6.76 1035 1035 181 5.66 466 4.85
[ Benchmark 344 654 794 794 -026 332 281 288
i il - 0, 0, H
Clackamas Income Model m lg/lourinlngstar Allocation--15% to 30% Model Portfolio Data
quity Inception Date 06/30/2013
As of 12/31/2023 3yr Beyr .
The performance presented above is hypothetical performance based on the model. ................. e T Invesco Developing Mar... 1.00
The hypothetical performance calculations are shown for illustrated purposes only, Standard Deviation 7.92 791 Total 100.00 %
and are not meant to_be represent_ative of actual results achieved while investing in Alpha """""""""""""""" 201 T 215
the respective strategies over the time period shown. The model performance ShOWN -+ v v v
has been derived using performance of funds provided by Morningstar or investment Beta _________________________________ 106 ______________ 110
provider. Please refer to the Appendix for additional details. Sharpe Ratio 0.00 0.50
ATD - Inception to Date . .U.héidé.éébfljfé ................... Toe 15507
Model Estimated Fees and Expenses Downside Capture 99.09 102.94
Investment Fund weighted Expense 0.310 Information Ratio 1.70 1.72
i é{hégér ................................................ 5000

B 'S This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

Total Portfolio Expense 0.310  representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan

) ) ) ) participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd Idx reinvestment of any and all distributions.

Admiral™ Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and

Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2005 Model

Target-Date 2000-2010
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o _O.r_ . Wes o ,a_‘?'_ fa, o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2005, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ihiéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% Voya Stable Value Fund... 21.00
[9)
x 10 %
o
2
o
O 59
3 @ Fixed Income (63.00%)
g ® Equity (27.00%)
0% @ International (10.00%)
1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 361 710 10.63 10.63 1.89 5.98 486 5.10
[ Benchmark 373 742 10.79 1079 149 561 450 471
Clackamas Timeframe 2005 Model ||| S&P Target Date 2010 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Seyr g
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LUSUTRUTORY Y Invesco Developing Mar... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 8.53 8.63 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 03s 7 032
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e e e e
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 098 _____________ 101 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 001 .............. 050 .
. Upside Capture 102.81 102.99
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 0300  DownsideCapwre 9962 . 10084
B SRTE L érié'g]é'r ................................................ 5,000 Information Ratio 050 045
" otal PortfolloExpense """""""""""""""""""""""""""""" 0300  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2010 Model

Target-Date 2000-2010
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2010, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ihiéﬁt@ FPERRIEEE
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% Loomis Sayles Investme... 17.00
[9)
@x 10 %
o
=
o
O 59
3 @ Fixed Income (59.00%)
% @ Equity (30.00%)
0% @ International (11.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 387 759 1151 1151 212 6.44 517 545
[ Benchmark 373 742 1079 10.79 149 561 450 471
Clackamas Timeframe 2010 Model ||| S&P Target Date 2010 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. ! .
) 4 h 3-yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. e T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 9.26 9.41 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown Alpha """""""""""""""" oeo 046 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 106 _____________ 110 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 004 ............. 0 51 .
. Upside Capture 111.79 111.81
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0282 . .P.C?Y\I.r?s.l.(i.e..(.:.a.[).t.l.l.lig. R 10760 .......... 10995 .
B SRTE L érié'g]é'r ................................................ 5,000 Information Ratio 059 064
" otal PortfolloExpense """""""""""""""""""""""""""""" 0282  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2015 Model

Target-Date 2015
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2015, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamemeom
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% Loomis Sayles Investme... 17.00
[9)
@x 10 %
i)
=
o
O 59
3 @ Fixed Income (55.00%)
g @ Equity (33.00%)
0% @ International (12.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 409 794 1194 1194 219 6.82 546 5.79
[ Benchmark 388 768 1138 1138 186 6.10 494 526
Clackamas Timeframe 2015 Model [ S&P Target Date 2015 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. E .
. f . 3yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. P
and are not meant to be representative of actual results achieved while investing in Standard Deviation 9.87 10.13 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown Alpha """""""""""""""" o37 7 037 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 106 _____________ 109 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 0 05 ............. 052 .
. Upside Capture 109.27 109.49
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0.284 ...P.qv.v.r?s.'.d.(.e.(.:??t.qr.g. R 10775 .......... 10813
BRI éhégér ................................................ 5,000 Information Ratio 033 060

Total Portfolio Expense 0.284 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized
representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2020 Model

Target-Date 2020
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2020, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ihiéﬁt@ FSEUIHEE LR
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
15% Loomis Sayles Investme... 16.00
[9)
@x 10 %
o
=
o
O 59
3 @ Fixed Income (52.00%)
% @ Equity (35.00%)
0% @ International (13.00%)
1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 418 8.07 1216 1216 244 710 5.64 6.00
[ Benchmark 405 804 1232 1232 212 647 528 570
Clackamas Timeframe 2020 Model ] S&P Target Date 2020 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. ! .
) 4 h 3-yr 5-yr
The hypothetical performance calculations are shown for illustrated purposes only, —................. e
and are not meant to be representative of actual results achieved while investing in Standard Deviation 10.21 10.58 Vanguard Small Cap Ind... 1.00
the respective strategies over the time period shown. The model performance shown Alpha """""""""""""""" o3l 7 044 Total 100,00 0
has been derived using performance of funds provided by Morningstar or iNVESTMENT  « -« - e e e e e ota ' ?
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 101 _____________ 104 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 008 ............. 052 .
. Upside Capture 104.70 105.42
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0285 . .P.C?Yv.n.s.'.d.ef.(.:?.p.t.qr.g ................ 10302 .......... 10306 .
B SRTE L érié'g]é'r ................................................ 5,000 Information Ratio 035 062
" otal PortfolloExpense """""""""""""""""""""""""""""" 0285  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd Idx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2025 Model

Target-Date 2025
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g L equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2025, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
S H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% Vanguard Institutional... 17.00
& 15 %
o
L 1%
S
o
g 5% 0Fixed|ncome(44.00%) B R
= ® Equity (41.00%) . Vanguard Mid Cap Index... 6.00.
0% @ International (15.00%) Voya Stable Value Fund... 6.00

1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month  QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 464 894 13.80 1380 258 781 6.12 6.57
[ Benchmark 417 828 1299 1299 280 742 585 6.36
Clackamas Timeframe 2025 Model ] S&P Target Date 2025 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syr
The hypothetical performance calculations are shown for illustrated purposes only, —................. e
and are not meant to be representative of actual results achieved while investing in Standard Deviation 11.60 12.10 Vanguard Small Cap Ind... 2.00
the respective strategies over the time period shown. The model performance shown ) Alpha """""""""""""""" o021 T 006 Total 100,00 %
has been derived using performance of funds provided by Morningstar or INVESEMENT  « .-« vveeiiiiii e :
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 108 ______________ 107 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 0 09 .............. 053 .
. Upside Capture 107.90 106.00
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0272 . P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.e. ................ 11071 ........... 10633 .
i .a.n.é.g.e.r ................................................ 5000 information Ratio 017 032
" otal PortfolloExpense0272 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2030 Model

Target-Date 2030
Contact Objective
Manager Northwest Caital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2030, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éﬁi.ﬁdhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% Vanguard Institutional... 18.00
& 15 %
o
£ 1%
S
o
T s% ® Equity (48.00%) i S
= o Fiedincome 33005 JPMorgan Equity Income R6 6.00.
0% @ International (19.00%) Vanguard Total Intl Bd... 6.00

1 Month QTD YTD 1Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1Month  QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 511 965 1476 1476 3.23 8.84 6.83 740
[ Benchmark 450 9.02 14.80 1480 361 842 644 701
Clackamas Timeframe 2030 Model ] S&P Target Date 2030 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Syr
The hypothetical performance calculations are shown for illustrated purposes only, —................. T
and are not meant to be representative of actual results achieved while investing in Standard Deviation 13.08 13.90 Voya Stable Value Fund... 1.00
the respective strategies over the time period shown. The model performance shown ) Alpha """""""""""""""" 043 7 0.00 Total 100,00 %
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et renii '
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 109 _____________ 107 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 014 ............. 054 .
. Upside Capture 107.99 106.64
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0269 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 11186 ........... 1 0738 .
i é'rié'gé'r ................................................ 5000 information Ratio 027 0.29
" otal PortfolloExpense """""""""""""""""""""""""""""" 0269  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2035 Model

Target-Date 2035
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2035, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} mentamaemeom
S H&béf//h\)\)éﬁi.ﬁdhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% Vanguard Institutional... 20.00
g
@ 15 % — et e e e et ae it e e e a e
né Vanguard Developed Mar... 10.00
S 10m © Vanguard Mid Cap Index.. 9.00
s | BB e B e | A
% Vanguard Total Bond Ma... 9.00
5% ° Equity (55_000/) .................. R PR PR R P
g o Fredincome (2ao0%)  JPMorgan Equity IncomeR6 6.00.
0% ® International (21.00%) JPMorgan Small Cap Equ... 6.00

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5VYear 10Year *ITD
Model 540 10.13 1585 1585 3.77 9.68 7.38 8.06
[ Benchmark 476 9.68 16.63 16.63 445 944 704 766
Clackamas Timeframe 2035 Model ] S&P Target Date 2035 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Seyr g
The hypothetical performance calculations are shown for illustrated purposes only, —................. F USROS Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 14.22 15.33 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 072 o007
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e riii
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 105 _____________ 105 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 018 ............. 056 .
. Upside Capture 103.65 103.82
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0272 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 10813 .......... 10443 .
i é'rié'gé'r ................................................ 5000 information Ratio 053 017
" otal PortfolloExpense0272 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2040 Model

Target-Date 2040
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2040, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'ébé} ihiéﬁt@ FSEUIHEE LR
e H&béf//h\ﬁéﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
20% Vanguard Institutional... 20.00
g
g 15 %
o
L 1%
S
o
S 5% @ Equity (59.00%)
% @ International (22.00%)
0% @ Fixed Income (19.00%)
1 Month QTD YTD 1 Year 3Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1lYear 3Year 5Year 10Year *ITD
Model 560 10.38 16.27 16.27 3.98 10.07 771 8.48
[ Benchmark 499 1019 18.16 1816 516 1022 749 8.15
Clackamas Timeframe 2040 Model ] S&P Target Date 2040 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr Seyr g
The hypothetical performance calculations are shown for illustrated purposes only, —................. J I e Y Invesco Developing Mar... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 14.96 16.48 Total 100.00 %
the respective strategies over the time period shown. The model performance shown Alpha o T o4
has been derived using performance of funds provided by Morningstar or iNVESTMENT  « -« - et rrnii
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 102 _____________ 104 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 019 ............. 055 .
. Upside Capture 99.95 102.27
Model Estimated Fees and Expenses T e
investment Fund weighted Expense 02gg  DownsideCapwre - 10589 10414,
B SRTE L éhégér ................................................ 5,000 Information Ratio 099 0,09

Total Portfolio Expense 0.288 This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized
representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd Idx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2045 Model

Target-Date 2045
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2045, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
25% Vanguard Institutional... 21.00
c
g 20%
o
LS 15%
=
& 10 %
= )
3 .. ® Equity (63.00%) i T S
% @ International (23.00%) JPMorgan Equity Income R6 6.00

0% @ Fixed Income (14.00%)

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTD 1Year 3Year 5Year 10Year *ITD
Model 5.77 10.60 16.82 16.82 4.40 10.60 796 8.77
[ Benchmark 513 10.53 1914 19.14 5.62 10.68 7.76 8.46
Clackamas Timeframe 2045 Model ] S&P Target Date 2045 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J ST Y Vanguard Total Intl Bd... 3.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 15.48 16.97 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 118 7 025
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 101 ______________ 103 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 0 22 .............. 0 57 .
. Upside Capture 98.91 101.24
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0292 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 10451 ........... 10225 .
i éhégér ................................................ 5000 information Ratio 092 0.05
" otal PortfolloExpense """""""""""""""""""""""""""""" 0292  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2050 Model

Target-Date 2050
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2050, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
25% Vanguard Institutional... 21.00
c
g 20%
o
LS 15%
=
& 10 %
= )
3 .. ® Equity (66.00%) i LT S
% @ International (24.00%) JPMorgan Equity Income R6 6.00

0% @ Fixed Income (10.00%)

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 595 1081 1721 1721 4.62 10.92 8.17 9.03
[ Benchmark 521 10.70 1958 1958 584 10.92 792 8.68
Clackamas Timeframe 2050 Model ] S&P Target Date 2050 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F LUSTUORORI Y Y Vanguard Total Intl Bd... 2.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.01 17.63 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 121 T 030
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« e e reiii
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 102 _____________ 104 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 023 ............. 0 57 .
. Upside Capture 100.02 102.74
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0296 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 10576 .......... 10405 .
i é'rié'gé'r ................................................ 5000 information Ratio 084 0.00
" otal PortfolloExpense """""""""""""""""""""""""""""" 0296  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2055 Model

Target-Date 2055
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2055, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éﬁi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
25% Vanguard Institutional... 21.00
c
g 20%
o
LS 15%
=
& 10 %
= )
3 .. ® Equity (68.00%)  iiiiiiiiiienee LT S
% ® International (25.00%) JPMorgan Equity Income R6 6.00

0% ® Fixed Income (7.00%)

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YID 1Year 3Year 5Year 10Year *ITD
Model 6.06 1096 1745 1745 4.80 11.17 8.31 9.20
[ Benchmark 521 10.71 19.62 1962 591 1098 799 8.78
Clackamas Timeframe 2055 Model ] S&P Target Date 2055 TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LUSUROTORY Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.40 18.12 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 115 7 028
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et r e
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 104 _____________ 107 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 024 ............. 0 57 .
. Upside Capture 102.13 104.82
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0299 . .'?.9”.”.”.5.'.".‘?.‘?‘?‘."?.“.’.‘?. R 10781 ........... 10628 .
i é'rié'gé'r ................................................ 5000 information Ratio 067 0.09
" otal PortfolloExpense """""""""""""""""""""""""""""" 0299  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2060 Model

Target-Date 2060
Contact Objective
Manager Northwest Capital Management Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_________ g T p . g equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2060, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
Email plandepartment@nwcm.com
e H&béf//h\)\)éﬁi.ﬁdhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
25% Vanguard Institutional... 21.00
c
g 20%
o
LS 15%
=
& 10 %
= )
3 .. ® EQUIty (B.0006)  oretereseretaiseeeaiiessieeii
2 ® International (26.00%) Vanguard Small Cap Ind... 7.00

0% ® Fixed Income (5.00%)

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 6.14 11.07 1768 1768 493 11.31 8.38 9.30
[ Benchmark 5.23 10.80 19.84 19.84 5.98 11.09 - 964
Clackamas Timeframe 2060 Model || S&P Target Date 2065+ TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. F USROS Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.66 18.45 Total 100.00 %
the respective strategies over the time period shown. The model performance shown Alpha """""""""""""""" 113 T 038
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e e
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 106 _____________ 108 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 024 ............. 0 57 .
. Upside Capture 103.49 106.12
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0295 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 10922 .......... 10809 .
i é'rié'gé'r ................................................ 5000 information Ratio 058 0.10
" otal PortfolloExpense """""""""""""""""""""""""""""" 0295  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Clackamas Timeframe 2065 Model

Target-Date 2065+
Contact Objective
M Northwest Capital M t Seeks growth of current income and readjusts towards capital preservation nearing retirement. Invests in a broadly diversified mix of
_____ anager o _O.r_ . Wes o ,a_‘?'_ fa, o anagemen . equity and fixed income securities, both domestic and international. Designed for investors planning to retire around 2065, and will
Contact Northwest Capital Management, Inc. become more conservative, increasing the weighting toward fixed income securities each year.
e bl'éhd'e'bé} mentamaemeom
S H&béf//h\)\)éhi.édhﬁ/ .........................
Model Portfolio Return Model Portfolio Allocation Top 15 Model Holdings Target Allocation (%)
25% Vanguard Institutional... 21.00
| Vanguard Developed Mar... 1300
- - JPMorgan Small Cap Equ... 11.00
g '”\'/é'rigﬂérd'l\./l'id'(':éb'lh'dék.'.'.”mmmm'mmml'i'(')'on
PR T e R Y
& 10 T. Rowe Price Mid-Cap .. 8.00
3 @ EQUity (B8.00%)  ronrerretierestissiietesssisesssiieiiiiiiieiiiiiii
g o imermatonal 700 Vanguard Small Capind... 700,
0% ® Fixed Income (5.00%) JPMorgan Equity Income R6 6.00

1 Month QTD YTD 1 Year 3 Year 5 Year 10 Year *ITD
Cumulative (%) Annualized (%)
1 Month QTD YTID 1Year 3Year 5Year 10Year *ITD
Model 6.11 11.01 1764 1764 479 11.22 8.31 9.23
[ Benchmark 5.23 10.80 19.84 19.84 5.98 11.09 - 964
Clackamas Timeframe 2065 Model || S&P Target Date 2065+ TR USD Model Portfolio Data
As 0f 12/31/2023 Inception Date 06/30/2013
The performance presented above is hypothetical performance based on the model. 3yr 51
The hypothetical performance calculations are shown for illustrated purposes only, —................. J LUNTUORORIY Y Vanguard Total Intl Bd... 1.00
and are not meant to be representative of actual results achieved while investing in Standard Deviation 16.62 18.41 Total 100.00 %
the respectivg strate_gies over the time period shovyn. The mode_l performa_nce shown Alpha """""""""""""""" 4925 T 045
has been derived using performance of funds provided by Morningstar or iNVESTMENT  «+ -« et e e
provider. Please refer to the Appendix for additional details. B Beta _________________________________ 105 _____________ 108 )
*|TD - Inception to Date .. Sharpe Ratlo ......................... 024 ............. 0 57 .
. Upside Capture 102.94 105.78
Model Estimated Fees and Expenses T e
Investment Fund weighted Expense 0303 . .P.C?V.V.n.s.'.d.(.e.(.:‘."l.'o.t.qr.g ................ 109 17 .......... 10802 .
i é'rié'gé'r ................................................ 5000 information Ratio 067 0.06
" otal PortfolloExpense """""""""""""""""""""""""""""" 0.303  This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized

representatives of employee benefit plans and other eligible trusts. This presentation is not to be circulated to plan
Inception Date is the inception date of the youngest fund - Vanguard Total Intl Bd ldx participants or otherwise to the general public. Indices cannot be invested in directly. Unmanaged index returns assume

Admiral™ reinvestment of any and all distributions.
Please see disclosures for additional details on benchmark definitions, expenses, blended benchmark calculation and
Investing includes risk and potential loss of principal. performance calculation methodology.

Data as of December 31, 2023



Disclosures

Managed Model Disclosures

This presentation has been prepared for institutional use only, and is intended for plan sponsors or other authorized representatives of employee benefit plans and
other eligible trusts. This presentation is not to be circulated to plan participants or otherwise to the general public. The model returns presented are based on model
portfolio, and does not present actual client performance. These models do not represent the returns of an actual client account. They are intended to be illustrative
and they cannot be invested by any plan. Model performance has inherent limitations. Model performance is not necessarily indicative of future results, and there can
be no assurance that model will achieve comparable results or that models returns will be realized. The hypothetical returns are presented on a "Gross" basis and do
not take into account any advisory fees, taxes, brokerage or custodial fees, or other expense that may be borne by the client, which will reduce returns and in the
aggregate are expected to be substantial. A description of the fees and expenses is available upon request. Past performance is not an indication of future
performance, and the underlying mutual fund values will fluctuate with changes in market conditions. Your investment may be worth more or less than your original
cost when you redeem your shares. Read the prospectus carefully before you invest in any mutual fund. It contains information on a fund's investment strategies, risks,
expenses and fees.

Fund share prices will fluctuate and are priced daily. The value of your principal investment will fluctuate accordingly and may be worth more or less than your original
investment. As with any investment there are risks associated with investments in mutual funds and the risks will vary for every fund. You should invest in mutual
funds or portfolios that meet your investment objectives. Management fees charged by the mutual fund company will vary for every fund and these charges may affect
the performance of the fund. Current performance may be higher or lower than data shown. Diversification in a portfolio does not guarantee a profit or guarantee
protection against losses.

The model portfolio shows the hypothetical value of the combined performance returns ("Model Portfolio Returns”) for each investment strategy or product included in
this proposal for the time periods indicated. These Model Portfolios Returns do not reflect the actual investment results of any client portfolio, but represent the
hypothetical performance of this proposal, which is calculated by weighting the performance of each investment strategy or product included in this proposal at the
allocation percentages detailed in this proposal. This allocation percentage of each investment strategy or product included in this proposal is fixed for the time periods
indicated for the Model Portfolio Returns.

Model results have certain inherent limitations, particularly that such results do not represent actual trading and that they may not reflect the impact that material
economic and market factors might have had on the asset manager's decision-making if the asset manager were actually managing clients' money. Performance
results for clients invested pursuant to this proposal will vary due to market conditions and other factors, including cash flows, fund allocations, frequency and
precision of rebalancing, cash balances, varying custodial fees, and the timing of fee deductions. As a result, actual performance for client accounts may differ
materially from, and may be lower than, that of a model portfolio.

The performance results of the underlying investment strategies or products in the Model Portfolio Returns assume the reinvestment of dividends and other earnings.
Model Portfolio Returns represent past performance and are not indicative of any specific investment. The model portfolio's current performance may be lower or
higher than the performance data quoted as it represents past performance. An investment pursuant to this portfolio is subject to market risk and an investor may
experience loss of principal. The information is based on data received from the investment strategy manager and/or other sources, such as reporting service
providers, but has not been independently verified.

Data as of December 31, 2023



Disclosures

The Model Portfolio Returns are compared to a selected benchmark, indicated in each chart. The reported benchmarks are not intended as direct comparisons to the
performance of the portfolio. Instead, they are intended to represent the performance of certain sectors of the overall securities market (e.g. equities, bonds, etc), so
that an investor may compare the effects of material market or economic conditions on the results portrayed (e.g. the Model Portfolio Returns may show a 5%
investment appreciation, but those sectors of the overall securities market appreciated 7% over the same time period). Respectively, the volatility and performance of
the reported benchmark may be greater than or less than the volatility and performance of the investment portfolio.

The Model Weighted Average Net Expense Ratio applies only to the portion of the model that is comprised of mutual funds and/or ETFs. It reflects expense waivers or
reimbursements from the fund companies, which may not be permanent. The data used to calculate the Model Weighted Average Net Expense Ratio is obtained from
a third-party data provider and is believed to be accurate, but has not been verified by Envestnet. The Model Weighted Average Net Expense Ratio will only be shown if
fund expense ratios are available on all mutual funds and ETFs used in the model.

S&P Target Date 2065+ TR USD

© 2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Data as of December 31, 2023



Glossary

Alpha -

A measure of the difference between an investment option's actual returns and its expected performance, given its level of risk as measured by beta to its benchmark.
Positive numbers indicate that the fund has performed better than its beta predicts it would perform.

Annualized Return -

Returns for periods longer than one year are expressed as "annualized returns". They represent an average amount of money earned by an investment each year
during the specified time frame. When compounded over a certain period of time, they would produce a fund's total return over that period.

Benchmark -

A standard against which the performance of a security, mutual fund or investment manager can be measured. Generally, broad market and market-segment stock
and bond indexes are used for this purpose.

Beta -
A measure of an investment options sensitivity or systematic risk to its benchmark. A beta of less/more than 1 indicates a lower/higher sensitivity.
R-squared -

R-squared reflects the proportion of the variation in the portfolio return that is explained by the variation in the benchmark. The range of R-squared measure is 1 to
100, with a higher number indicating an investment option more closely resembling its benchmark.

Sharpe Ratio -

The risk-adjusted measure that is calculated as a ratio of mean excess return and standard deviation of excess return, where the excess return is calculated with
respect to a risk-free investment.

Standard Deviation -

Standard Deviation is a measure of the degree to which a fund's return varies from its previous returns or from the average of all similar funds. The larger the standard
deviation, the greater the likelihood (and risk) that a security's performance will fluctuate from the average return. The more volatile the investment returns, the higher
the standard deviation will be.

Up / Down Market Capture -

Upside/downside capture ratios estimate the proportion of benchmark's performance during positive/negative performance periods that is matched by a particular
investment option.

Information Ratio -

Ratio of average excess return and the standard deviation of excess return.

Statistics and ratios calculated by ERS technology.

Data as of December 31, 2023



Additional Disclosures

This material is for general information only and is not intended to provide specific advice or recommendations for any individual. This content cannot be
copied without express written consent of NWCM.

Investment advisory services offered through NWCM, an SEC Registered Investment Advisor.

All of the performance presented herein is hypothetical (do not reflect trading in actual accounts) and is not indicative of future results. Hypothetical
performance results have many inherent limitations, some of which, but not all, are described herein. one of the limitations of hypothetical performance
results is that they are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk, and no hypothetical
trading record can completely account for the impact of financial risk in actual trading. For example, the ability to withstand losses or to adhere to a particular
trading program in spite of trading losses are material points which can also adversely affect actual trading results. There are numerous other factors related
to the markets in general or to the implementation of any specific trading program which cannot be fully accounted for in preparation of hypothetical
performance results and all of which can adversely affect actual trading results. No representation is being made that any account will or is likely to achieve
profits or losses similar to those shown. In fact, there may be sharp differences between hypothetical performance results and the actual results
subsequently achieved by any particular trading program.

The hypothetical performance is calculated based on the funds held in the model at the time of calculation and does not consider the performance of funds
that were previously held within the model. Therefore, actual performance differs from hypothetical performance. Actual performance of the models may be
significantly better or worse than the hypothetical performance displayed within this report. Fees paid to NWCM are paid by either the Plan or Plan Sponsor.
These fees, regardless of how they are paid, do not impact the investment performance.

Investors cannot invest directly in indexes. The performance of any index is not indicative of the performance of any investment and does not take into
account the effects of inflation and the fees and expenses associated with investing.

Additional risks are associated with international investing, such as currency fluctuations, political and economic stability, and differences in accounting
standards.

Due to volatility within the markets mentioned, opinions are subject to change without notice. Information is based on sources believed to be reliable;
however, their accuracy or completeness cannot be guaranteed. Past performance does not guarantee future results.

NWCM

1 Centerpointe Drive
Suite 115

Lake Oswego, OR 97035

01852384
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